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 Century Plyboards (India): To acquire upto 19.95 lakh shares of Rs 10 each constituting 39.94% of the share capital of its 

subsidiary company, Century Infotech, from other shareholders. Further the company has approved expansion of Medium 
Density Fiber Board unit located at Hoshiarpur in Punjab by making an additional capital expenditure of approximately Rs 
200 crore. The existing operating capacity of the plant is 600 cbm per day which is expected to be increased to 1000 cbm 
per day, post this expansion. 

 Petronet LNG: Has approved the proposal for incorporating its wholly-owned subsidiary company to undertake 
businesses/activities, including but not limited to gassing up and/or cool down and supply of heel to LNG vessels, LNG 
bunkering, training, consultancy, other value-added marine, transport, LNG services, etc. The registered office and the 
operational unit of the wholly-owned subsidiary company will be kept at New Delhi and Puthuvypeen SEZ, Kochi 
respectively. 

Markets  ended marginally lower as investors booked profits 
from a recent rally powered by falling coronavirus infections 

 Future Group shares soared after the Delhi High Court quashed an 
order that halted Future Group's Rs. 24,713 crore deal to sell its assets 
to Reliance Industries. 

 Future Retail, Future Consumer and Future Enterprises all soared 
about 10 percent, while shares of Reliance Industries finished 

marginally higher. 

Global & Asian market overview 

 European stocks  closed weak after a lackluster session on Tuesday 
as investors turned cautious and booked profits after recent steep 
climb in values amid rising optimism about swift economic 
recovery, momentum in vaccine rollout and additional stimulus in 
the U.S. 

 US stocks   turned in a lackluster performance during trading on 
Tuesday. Despite the choppy trading, the tech-heavy Nasdaq inched 
up to a new record closing high. The major averages ended the day 
on opposite sides of the unchanged line. Traders seemed to be 
taking a breather following the advance seen in recent days, which 
drove all of the major averages to new record closing highs. 

 Asian stocks   ended mixed as U.S. lawmakers edged closer to new 

stimulus for the world's top economy and a senior Federal Reserve 
official shrugged off concerns that further fiscal stimulus might 
generate an unhealthy jump in inflation this year.  

Industry Buzz  

 InterGlobe Aviation: Aditya Pande has resigned as Chief Financial 
Officer of the company, effective February 21, 2021. The company has 
appointed Jiten Chopra as CFO with effect from February 22, 2021. 

 Nilkamal: Has approved payment of interim dividend of Rs 5 per share 
of Rs 10 each for the financial year 2020-2021. 
  
 

 
 
 
 
 
 
 
 
 
 
 
 

 

Indices Close Previous Chg.%   

Sensex Index 51,329 51,349 -0.04% 

Nifty Index 15,109 15,116 -0.04% 

NSEBANK INDEX 36,057 35,984 0.20% 

NSEAUTO INDEX 10,908 11,061 -1.39% 

NSEIT INDEX 25,779 25,916 -0.53% 

 

Market depth Advance Decline T/O(bn) 

NSE 801 1,149 820 

BSE 1,270 1,710 65 

 

Indices Close Previous Chg.% 

DJIA 31,376 31,386 -0.03% 

NASDAQ 14,008 13,988 0.14% 

S&P 500 3,911 3,916 -0.11% 

DAX 14,012 14,060 -0.34% 

CAC 40 5,692 5,686 0.10% 

FTSE 100 6,532 6,524 0.12% 

HANG SENG 29,476 29,319 0.53% 

SSE INDEX 3,603 3,532 2.01% 

NIKKIE 225 29,506 29,389 0.40% 

 

Nifty Gainers Chg.% Nifty Losers Chg.% 

SBILIFE 4.0  M&M -3.2  

ASIANPAINT 3.8  TATAMOTORS -3.0  

HDFCLIFE 3.6  JSWSTEEL -2.3  

ONGC 1.5  ITC -1.8  

WIPRO 1.4  BAJAJ-AUTO -1.8  

 

FII Derivatives Buy (bn) Sell (bn) Net (bn) 

INDEX FUT 39.7 36.0 3.7 

STOCK FUT 132.0 131.7 0.4 
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 The Phoenix Mills: Mindstone Mall Developers, a wholly owned subsidiary of the company, has announced acquisition of 
approximately 7.48 acres of prime land in Alipore, Kolkata for a total consideration of Rs 300 crore. The land parcel has 
development potential of approximately 1 msf with the first phase of the development expected to be operational during 
FY25 subject to local and municipal approvals. 

 IG Petrochemicals: Has approved the Greenfield Expansion of Phthalic Anhydride & its Derivatives up to 80,000 MTPA in 
Gujarat. The capacity will be added in approximately 3 years at a cost of Rs 600 crore. 

 Garden Reach Shipbuilders & Engineers: Has declared an interim dividend of Rs 3.85 per share of face value of Rs 10 each 
for the Financial Year 2020-21. 

 Torrent Power: Has approved interim dividend of Rs 5.50 per share on 48.06 crore shares of Rs 10 each for financial year 
2020-21. 

 IRFC: A meeting of Board of Directors is scheduled on February 13 to consider declaration of interim dividend for the 
Financial Year 2020-21. 

 Vedanta: CRISIL has reaffirmed the ratings of the company as AA-/Stable. 
 VST Tillers Tractors: Has appointed VT Ravindra as Managing Director of the company with effect from February 20, 2021. 

The current Vice Chairman & Managing Director of the company VP Mahendra will retire on February 19. 

 Patel Engineering: The allotment Committee has approved the allotment of 3,54,36,562 shares of face value Re. 1 each at a 
price of Rs 14.78 per share (i.e. price for conversion of debt into equity) aggregating to Rs 52.37 crore. 

 Nifty Earnings Today: Eicher Motors, GAIL, Hindalco, Titan 
 Non-Nifty Earnings Today: ABB India, Aurobindo Pharma, Bank of India, Bata India, BEML, Bharat Wire Ropes, ENIL, 

Eveready, Greaves Cotton, GSPL, Happiest Minds Technologies, Indraprastha Gas, Kesoram Industries, Kitex Garments, Max 
India, NBCC, Page Industries, Procter & Gamble Health, RITES, Schneider Electric, Shalimar Paints, SpiceJet, TTK Prestige, 
Ujjivan Financial Services 
 

 
 

     Earnings update 
 AkzoNobel Q3FY21 (Consolidated, YoY): Revenue up 7% at Rs 774.6 crore Vs Rs 727 crore Net profit up 14% at Rs 87.3 

crore Vs Rs 76.9 crore Ebitda up 16% at Rs 135 crore Vs Rs 116 crore Ebitda Margins 17.4% Vs 15.9% Recommended interim 
dividend of Rs 20 per share for the financial year 2020-21. Strong double-digit volume growth during the quarter Witnessing 
inflationary pressure due to rising raw material costs. 

 GMDC Q3FY21 (Consolidated, YoY): Revenue down 3% at Rs 329.26 crore Vs Rs 339.66 crore Net loss of Rs 2.75 crore Vs 
Net profit of Rs 28.23 crore Ebitda loss of Rs 38.58 crore Vs Ebitda gain of Rs 12.21 crore 

 Raymond Q3FY21 (Consolidated, YoY): Revenue down 34% at Rs 1,243.44 crore Vs Rs 1,885.43 crore Net profit down 89% 
at Rs 22.18 crore Vs Rs 196.83 crore Ebitda down 45% at Rs 114 crore Vs Rs 206 crore Ebitda Margins at 9.2% Vs 10.9% Net 
debt reduced by Rs 234 crore QoQ Liquidity position strengthened to Rs 608 crore compared to September 2020 & March 
2020 levels 

 Mahanagar Gas Q3FY21 (Standalone, YoY): Net sales down 11% at 666.3 crore Vs 744.5 crore Net profit up 17% at Rs 217.2 
crore Vs Rs 186 crore Ebitda up 22% at Rs 316.7 crore Vs Rs 258.8 crore Ebitda margin at 43.5% Vs 31.6% Has approved 
interim dividend of Rs 9 per share having face value of Rs 10 each for the Financial Year 2020-2021 

 Lemon Tree Hotels Q3FY21 (Consolidated, YoY): Revenue 66% at Rs 68.37 crore Vs Rs 199.61 crore Net loss of Rs 45.72 
crore Vs Net profit of Rs 11.08 crore Ebitda down 75% at Rs 20.08 crore Vs Rs 81.2 crore Ebitda Margin at 29.4% Vs 40.7% 

 Burger King Q3FY21 (Standalone, YoY): Revenue down 28% at Rs 163.1 crore Vs Rs 227.9 crore Net loss widens to Rs 29 
crore Vs Rs 21.70 crore Ebitda down 42% at Rs 15.20 crore Vs Rs 26 crore Ebitda Margins at 9.3% Vs 11.4% 

      
 



 
 

 

     Results Today 
 Eicher Motors, Titan Company, GAIL India, Hindalco Industries, Aurobindo Pharma, ABB India, Asian Granito India, Bank of 

India, Bata India, BEML, Gujarat State Petronet, Happiest Minds Technologies, Indraprastha Gas, Metropolis Healthcare, 
NBCC India, RITES, Shalimar Paints, SpiceJet and Ujjivan Financial Services 

        

     Indian Macro 

 The Reserve Bank of India (RBI) released the results of the 14th round of its quarterly Bank Lending Survey on February 5. 

This forward-looking survey is being conducted to capture the qualitative assessment and expectations of major 

scheduled commercial banks (SCBs) on credit parameters for major economic sectors. The survey questionnaire is 

canvassed among major 30 SCBs accounting for more than 90 percent of bank credit in India. An additional block was 

included in this round of the survey for assessing the outlook for three quarters ahead, owing to uncertainty driven by the 

COVID-19 pandemic. 

 

     Global Macro  

 Food prices in China increased by 1.6 percent year-on-year in January 2021, accelerating from a 1.2 percent rise in the 

prior month. This was the second straight month of rise in food prices and the highest reading in three months, amid 

adverse weather and rising demand ahead of the Lunar New Year festival. Cost increased for eggs (1.2 percent vs -10.8 

percent in December), fresh fruit (1.3 percent vs 6.5 percent), fresh vegetables (10.9 percent vs 6.5 percent), cooking oil 

(6.0 percent vs 4.3 percent), and dairy products (1.7 percent vs 1.3 percent). In contrast, pork prices fell faster (-3.9 

percent vs -1.3 percent) after soaring in 2019 due to the African Swine outbreak. 

 After declining earlier in the session, oil prices extended gains for a seventh consecutive day on Tuesday, with WTI crude 

trading around $58.4 a barrel and Brent about $61 a barrel buoyed by hopes of a quick economic recovery and 

production curbs from the major producers. Improvement in worldwide vaccination efforts and more government 

spending brightened the global economic outlook, paving the way for a robust demand recovery. Looking for the supply 

side, Saudi Arabia has engaged in voluntary production cuts of 1 million barrels per day in February and March, giving 

markets a very strong fundamental backdrop. 

 The number of job openings in the US rose by 74 thousand from the previous month to 6.646 million in December 2020, 

compared with market expectations of 6.5 million but remaining below its pre-pandemic level of 7 million. Job openings 

increased in professional and business services (+296,000), but were down in state and local government, excluding 

education (-65,000); arts, entertainment, and recreation (-50,000); and nondurable goods manufacturing (-30,000). The 

number of job openings was little changed in all four regions. Meanwhile, the number of hires declined by 396 thousand 

to 5.5 million, while total separations including quits, layoffs and discharges, and other separations were little changed at 

5.5 million. 

 

 

 

 

 

 



 
 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

    As on 08.02.2020 
 
 

  S1 S2 PIVOT R1 R2 

ADANIPORTS 572 560 583 595 606 

ASIANPAINT 2393 2353 2414 2455 2476 

AXISBANK 725 715 736 747 758 

BAJAJ-AUTO 4197 4164 4228 4260 4291 

BAJAJFINSV 9882 9624 9996 10254 10368 

BAJFINANCE 5401 5343 5533 5591 5723 

BHARTIARTL 588 577 596 607 615 

BPCL 416 412 420 424 429 

BRITANNIA 3400 3356 3508 3553 3661 

CIPLA 837 830 848 855 866 

COALINDIA 140 139 141 142 143 

DIVISLAB 3664 3538 3776 3902 4014 

DRREDDY 4819 4779 4864 4903 4949 

EICHERMOT 2946 2910 2966 3002 3022 

GAIL 129 127 132 134 137 

GRASIM 1196 1173 1208 1231 1243 

HCLTECH 948 933 956 971 979 

HDFC 2708 2683 2737 2762 2790 

HDFCBANK 1591 1575 1611 1627 1647 

HDFCLIFE 676 670 684 690 698 

HEROMOTOCO 3437 3380 3472 3529 3563 

HINDALCO 270 258 275 287 292 

HINDUNILVR 2208 2190 2248 2266 2307 

ICICIBANK 624 617 629 635 640 

INDUSINDBK 1024 1013 1040 1051 1067 

INFY 1293 1267 1301 1327 1336 

IOC 103 102 104 105 106 

ITC 230 228 234 237 241 

JSWSTEEL 407 395 413 425 431 

KOTAKBANK 1916 1894 1973 1994 2051 

LT 1528 1499 1549 1578 1599 

M&M 899 864 926 960 987 

MARUTI 7491 7401 7565 7655 7728 

NESTLEIND 17100 17009 17193 17284 17376 

NTPC 98 95 99 103 104 

ONGC 99 98 100 100 101 

POWERGRID 208 203 211 215 218 

RELIANCE 1931 1910 1950 1971 1990 

SBILIFE 851 847 862 866 876 

SBIN 389 386 399 402 412 

SHREECEM 27181 26197 27734 28719 29272 

SUNPHARMA 628 624 636 640 649 

TATAMOTORS 326 311 333 347 354 

TATASTEEL 692 676 699 715 721 

TCS 3184 3134 3205 3254 3276 

TECHM 968 948 980 1000 1013 

TITAN 1518 1486 1541 1572 1596 

ULTRACEMCO 6297 6224 6391 6464 6558 

UPL 529 520 538 547 555 

WIPRO 431 423 434 442 446 

Trading guidelines 

 This model is based on the premise that the PIVOT is the most 

important price level that decides the intraday trend. Much like how 

the door or a window hangs by a hinge and sways in the wind, the 

intraday trend also hangs by this PIVOT LEVEL and swings because of 

the demand-supply, volatility and market sentiments prevailing in 

the market. Hence its importance in intraday trading.  

 Wait for the market price to stabilize after opening in the first 30 

minutes of trading.  

 Opening Price is considered around close of previous day. Avoid 

BUYING if prices open abnormally high and avoid selling if prices 

open too low.  

 If the market price is stable above the pivot level after 20-30 minutes 

of opening, then GO LONG and book profit near the resistant level 

(R1 & R2)  

 If the market price is stable below the pivot level after 20-30 minutes 

of opening, then GO SHORT and book profit near the support level 

(S1 & S2) 

 

Stop loss 

Since you are aware of the 'potential returns' at the time of initiating an 

intraday trade (difference between the entry price and profit targets), you 

should set up an appropriate STOP LOSS around 1%   above / below of the 

trade price or a level comfortable to you, to protect yourself if the market 

turns and goes against you. 

 

Alternate strategy 

If you have already initiated a trade with clear-cut profit targets and a stop 

loss level, and find during the course of the trading day that the market turns 

and goes the other way and crosses the TREND LEVEL, then trade again: For 

instance, if your first trade was a LONG trade and the market price drops 

through the TREND LEVEL to lower price levels, then GO SHORT and if your 

first trade was a SHORT trade and the market price rises through the TREND 

LEVEL to higher price levels, then GO LONG. 

 

S1, S2 are the immediate support levels. 

R1, R2 are the immediate resistance levels.  
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